Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement appears for information purpose only and does not constitute an invitation
or offer to acquire, purchase or subscribe for the securities of the Company.
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ANXIAN YUAN CHINA HOLDINGS LIMITED
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(incorporated in Bermuda with limited liability)

(Stock Code: 0922)

COMPLETION OF PLACING OF EXISTING SHARES
AND
TOP-UP SUBSCRIPTION OF
NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of the Company dated 24 November 2017 in respect
of the Placing and the Subscription under the General Mandate (the “Announcement’).
Unless defined otherwise, capitalised terms used herein shall have the same meanings as those
defined in the Announcement.

COMPLETION OF THE PLACING AND THE SUBSCRIPTION

The Board is pleased to announce that the completion of the Placing took place on 27
November 2017. An aggregate of 460,000,000 Shares have been successfully placed by the
Placing Agent to six (6) Placees at the Placing Price pursuant to the terms and conditions
of the Placing and Subscription Agreement. To the best of the Directors’ knowledge,
information and belief and having made all reasonable enquiries, the aforementioned Placees
are Independent Third Parties. None of the Placees has become a substantial Shareholder (as
defined under the Listing Rules) immediately after the Placing.

*  For identification purposes only



As all the conditions of the Subscription have been satisfied, the Company allotted and issued
460,000,000 Shares as Subscription Shares to the Vendor at the Subscription Price on 7
December 2017. As disclosed in the Announcement, the net proceeds from the Subscription
amount to approximately HK$44,900,000 which will be applied for the following purposes:

(a) as to approximately 54%, representing approximately HK$24 million, will be used for
repayment of existing debts and payables with an intention to improve the Group’s

financial position, gearing and liquidity; and

(b) as to approximately 46%, representing approximately HK$21 million, will be used for

general working capital of the Group.

The table below sets out the shareholding structures of the Company immediately before and

after completion of the Placing and the Subscription.

Immediately before
completion of the Placing

Immediately after
the completion of the Placing
but before the completion

Immediately after
the completion of the Placing

and the Subscription of the Subscription and the Subscription
Number of Approximate Number of Approximate Number of Approximate
Shares % Shares % Shares %

Shi Hua 221,780,000 3.83 221,780,000 3.83 221,780,000 3.55
Vendor (Note 1) 1,150,000,000 19.88 690,000,000 11.93 1,150,000,000 18.38
Yan Zulin 363,880,000 6.29 363,880,000 6.29 382,240,000 6.11
Qi Xing Gang 300,000,000 5.19 300,000,000 5.19 300,000,000 4.80
The Placee(s) - - 460,000,000 7.95 460,000,000 7.35
Other public Shareholders 3,748,792,600 64.81 3,748,792,600 64.81 3,741,432,600 59.81
Total: 5,784,452,600 100.00 5,784,452,600 100.00 6,255,452,600 100.00
Notes:
1. The Vendor is wholly-owned by Mr. Shi Hua, the chairman of the Board and an executive Director.
2. The percentages are subject to rounding error.

Hong Kong, 7 December 2017

By order of the Board

Anxian Yuan China Holdings Limited

Mr. Shi Hua
Chairman

As at the date of this announcement, the Board comprises four executive directors, namely
Mr. Shi Hua, Mr. Shi Jun, Mr. Law Fei Shing and Ms. Shen Mingzhen; one non-executive
director, namely Mr. Wang Hongjie; and three independent non-executive directors, namely
Mr. Chan Koon Yung, Mr. Lai Chun Yu and Mr. Lum Pak Sum.
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